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BACERA BULLION LIMITED

Risk Warning h '§ ¥2%

Clients should acknowledge that trading in precious metals involves the potential for profit as well as the risk of loss which may, under adverse
trading conditions, exceed the amount of initial margin deposit. Movements in the prices of precious metals are influenced by a variety of
unpredictable global factors. When the market is extremely volatile or the volume of precious metals in circulation is extremely low, Bacera Bullion
Limited, at its own discretion, may adjust the spreads and/or lower the stop-out liquidation/maintenance margin level. (Under certain
circumstances, Bacera Bullion Limited may even stop automatic order executions and implement manual executions.)

Gaps: When the market encounters unpredictable events, product prices may become extreme volatile causing gap ups or gap downs. Additionally,
these gaps may occur after market closure due to weekends and holidays. If an order is placed in these gaps, the order will be executed at the first
price after the gap.
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Bacera Bullion Limited will make its best efforts to fulfill your trade requests made via the MetaTrader 4 mobile software. However, trading CFDs
online with a mobile device, regardless of how convenient or efficient, does carry inherent risks. The risks associated with utilizing a mobile-enabled,
Internet-based trading platform include, but are not limited to, the failure of hardware, software, and Internet connection. Since Bacera Bullion
Limited does not control all aspects to successfully execute trades using the MetaTrade 4 mobile platform, including but not limited to reception or
routing of orders via the Internet and configuration of your mobile equipment or reliability of its connection, we cannot be responsible for
communication failures, distortions, or delays when trading via the MetaTrader 4 mobile software. Clients should always be ready to utilize another
system to trade in case of any unexpected failures.

Client agree to take on the responsibility to learn how to properly use the software and agree to take full responsibility for all consequences of using
this software, including but not limited to trades opened and closed prematurely and incorrect orders being executed.
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Precious Metal Rollover Notice § £ B & {| iR

Rollover is the interest paid or earned for holding a position overnight. Precious Metal has an interest rate associated with it, and because Precious
Metal is traded against the US Dollar, when you long Precious Metal, you are shorting the US Dollar. The rollover paid or earned for Precious Metal
will strongly depend on the interest rate of the US Dollar. Rollovers can be a significant additional cost or profit to your positions. The rollover for
trading both directions may have a certain charge. This charge is use to cover the clearing transaction between bank to bank and the administration
cost. As part of the rollover, position are subject to a swap charge or credit based on the LIBOR/LIBID interest rates for Precious Metal and the US
Dollar with added a mark-up of +/- 0.25% (for private accounts) plus an interest component for any unrealized profit/loss on the positioning. Most
banks across the globe are closed on Saturdays and Sundays, so there is no rollover calculated on those days, but most banks still apply interest for
those two days. To account for that, the market executes 3 days of rollover on Wednesdays, that's what we call the “Value Date”
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Spread Notice ¥ i /£ind

The Spread may be adjusted during extreme marketing fluctuations, due to the volatility of market liquidity of certain instruments. The price of
certain currency products and Precious Metals may have gap ups and gap downs during these fluctuations. In order to minimize extreme losses
during these fluctuations, most Clearing Banks and Market Makers will widen the spread to make sure the trading instruments can be cleared.
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Application of Contract Transaction Code from Chinese Gold and Silver Exchange Society
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Clients who trade precious metals ( London Gold and Silver) via Bacera Bullion Limited are able to get an unique’ Contract Transaction Code’
provided by the Chinese Gold and Silver Society (CGSE) to every contract .Since transaction levy is charged by the CGSE, Bacera Bullion Limited will
claim the registration fee from clients who apply for the ‘Contract Transaction Code’ starting from 1st Nov 2010 as follows:
100 ounce London Gold Contract: US$1.55 /contract; (per round trade lot); 10 ounce London Gold Contract: US$0.527 /contract; (per round trade
lot)
5000 ounce London Silver Contract: US$1.55" /contract; (per round trade lot); 500 ounce London Silver Contract: US$0.527 /contract; (per round
trade lot)
Bacera Bullion Limited will send the ‘Contract Transaction Code’ to clients’ emails within the first three days per week and the registration fee will be
deducted from the clients’ accounts directly.
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[] Not apply for the Contract Transaction Code # ¥ 4B &REFTEIFTFIE T4 [£93) %aE]

[] Apply for the Contract Transaction Code and agree to bear the registration fee for precious metal trading via Bacera Bullion Limited ¥ -
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